TNB: Annual general mandate 2020
On 29/05/2020, Nha Be Steel Joint Stock Company announced the annual general mandate 2020 as follows:

Article 1: Approve reports on operating result of 2019 and plan for 2020

· Production of rolled steel reached 175,579 tons/ plan: 170,000 tons, reached 103.28%

· Consumption reached 151,905 tons/plan: 150,000 tons, reached 101.27%

· Revenue: VND 1,962 billion, reached 93.92% of the plan

· Profit before tax: VND 26,361 billion, reached 376.59% of the plan

Article 2: Approve inspection report of Board of Supervisors of 2019 and plan for 2020
Article 3: Elect additionally members of Board of Directors: MR. Nguyen Huu Khanh

Article 4: Approve the submission on distributing profit of 2019 of the Company:

· Undistributed profit after tax: VND 18,995,200,169

· Profit distribution:

· Dividend payment in cash 10%: VND 11,500,000,000

· Bonus and welfare funds for labor: VND 2,840,000,000

· Bonus fund for Executive Board: VND 334,000,000

· Remaining investment and Development fund: VND 3,575,200,169

· Remaining value: VND 746,000,000

Article 5: Approve the submission on salary and remuneration for Board of Directors, Board of Supervisors in 2019 and plan for 2020

5.1. Salary for specialized members of Board of Directors and Board of Supervisors  

	Position
	Report on expenses in 2019
	Proposed expenses in 2020

	Chair of Board of Directors
	VND 44,400,000/month
	VND 50,000,000/month

	Head of Board of Supervisors 
	VND 32,400,000/month
	VND 35,000,000/month


5.2. Remuneration for non-specialized members of Board of Directors and Board of Supervisors:

	Position
	Report on expenses in 2019
	Proposed expenses in 2020

	Members of Board of Directors
	VND 4,000,000/month
	VND 5,000,000/month

	Members of Board of Supervisors 
	VND 3,000,000/month
	VND 4,000,000/month


Article 6: Approve the plan on expenses for 2020

6.1. Production plan for 2020

* Production: 170,000 tons of rolled steel

* Consumption: 150,000 tons of rolled steel

6.2. Financial plan

* Profit before tax: VND 10 billion

* Profit before tax/Owner’s equity: 8.70%

* Profit before tax/Total assets: 1.94%

6.3. Salary plan

Authorize Board of Directors to decide according to the rules

6.4. Investment plan

* Total investment: VND 10.8 billion, Owner’s equity: VND 6.3 billion and commercial borrowing: VND 4.5 billion. 

Article 7: Approve the submission on selecting auditor for the FS 2020

Article 8: Approve the submission on settling finished project “investing and supplementing wire rolling stage”

- Value of completed project: VND 23,499,892 million (Twenty three billion four hundred ninty nine million eight hunred ninty two thousand dong)

- Capital structure of the project as follows:

+ Owner equity: 12,925.404 million VND (55%)

+ Commercial lending: 10,574.498 million VND (45%)

Article 9: Approve other submissions:

· Submission on Charter and internal regulations on the Governance of the Company

· Submission on authorizing Board of Directors to approve trading contracts that exceed 35% of total assets of the Company and mortgaged assets

Article 10: Assign Board of Directors and Board of General Managers to implement the annual General mandate 2020 

Article 11: This annual general mandate was approved and took effect from 29/05/2020

